
I 
/crip Code - 536264 

22"' July, 2020 

BSE Ltd., 

P.J. Towers, 

Dalal Street, Fort, Mumbai-40000 I 

1TIGER® 
LOGISTICS 
(INDIA) 
LTD. 

Suh: Outcome of Board Meeting held 011 todav 22"d July. 2020 1111der Regulatio11 33 o(SEBI (LODR), 

Dear Sir, 

This is in reference to the captioned subject, the meeting of Board of Directors for the consideration of 

below agenda items held on 22"' July, 2020 (Meeting commenced at 4.00 P.M. and Concluded at l 0.00 

P.M.) at the registered office of the company. 

Following agenda items has considered/ Passed and taken on record by the Board of Directors. 

I. Quarterly and Yearly financial results for the period ended 31" March, 2020 (Enclosed). 

2. Standalone and Consolidated Audit reports on financial results with an unmodified opinion. 

Apart from above the board has also discussed about the pros and cons of Employee Stock Option Plan 

(ESOP). The Board has further authorized "Remuneration and Nomination Committee" to get it drafted 

and recommend the procedure/guidelines/schemes of Employee Stock Option Plan (ESOP) before the 

board of directors for its approval. 

The disclosure is being submitted in compliance with Regulation 33 of Securities Exchange Board of India 

(Listing Obligation and Disclosure Requirements) Regulations, 2015. 

Further M/s V.K. Sehgal & Associates, the Statutory Auditors of the Company have issued the Auditors' 

Reports on the Audited Standalone and Audited Consolidated Financial Results of the Company for the 

quarter and year ended March 31", 2020, with an unmodified opinion. 
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Scrip Code - 536264 

This declaration is made pursuant to Regulation 33(3)(d) of the Listing Regulations. You arc requested to 

kindly take the aforesaid information on your records and acknowledge the receipt of the same. Financial 

Result will be shortly published in the newspaper and website. 

Please Note: Earlier this meeting was scheduled on 15'" July, 2020 but it has got adjourned due to want of 

Quorum. Today Quorum was present and meeting held in a proper manner. 

You arc requested to kindly take the aforesaid information on your records and acknowledge the receipt of 

the same. 

Thanking You 

For Tiger Logistics (]ndia) Limited 

0,sTIC� 

•, 
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V.K. Sehgal & Associates 
__________ Chartered Accountants 

Independent Auditor's Report on the Standalone Quarterly Audited Financial results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Tiger Logistics (India) Limited. 

Opinion 

1. We have audited the accompanying statement of Standalone Quarterly Financial Results of Tiger 
Logistics (India) Limited for the quarter ended March 31, 2020 and year to date from April 01, 
2020 to March 31, 2020 (the "Statement") attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations. 
2015) as amended (the "Listing Regulation"). 

In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly standalone Ind AS financial results as well as the year to date results: 

a) are presented in accordance with the requirements of the Listing Regulations. in this 
regard; and 

b) gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim 
Financial Reporting" (Ind AS 34") prescribed under Section 133 of the Companies Act 
2013 (the "Act") read with relevant rules issued thereunder and other accounting 
principles generally accepted in l.ndia of the net profit and total comprehensive 
income and other financial information of the Company for the Quarter and year 
ended March 31, 2020. 

Basis for opinion 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that 
are relevant to our audit of the Standalone Financial Results under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

3. Note No 4 to the standalone financials results, which describe the extent to which the COVID -19 

Our opinion is not modified in respect of this matter. 

201, Harsh Bhawan, 64-65, Nehru Place, New Delhi-110019 
Telefax: 26425974, 26425980, e-mail: info@vksa.in website: www.vksa.in 



i\1anagcrnent's Responsibilities for the Standalone Financial Results 

4. The Results included in the Statement, which are the responsibility of the Company's Management 
and approved by the Board of Directors, has been compiled from the related Ind AS financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder ('Ind AS') and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisrons of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
irnplementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's abrlity to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's responsibilities for the Audit of the Standalone Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for· our· opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery. intentional onussions. rnisrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Qi rectors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the gi · g 
accounting and, based on the audit evidence obtained, whether a mate t!;.IJ:le,eei'..i'i,�::,: exists 
related to events or conditions that may cast significant doubt on the a ·"' f ny to 

•, 



continue as a going concern. lfwe conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we, comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Results included in the Statement are free of material misstatement 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence. and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

CA Naresh Kumar Gupta 
Partner 
M.No-097505 
UDIN- 20097505AAAACA7438 

For V.K. Sehgal & Associates 
Firm Reg. No. 011519N 
Chartered Accountants 

Place: New Delhi 
Date : 22.07.2020 



TICER LOGISTICS (INOLA} LIMITED 
STANOAI.ONE STATEMt:NT Of l'ROrlT ANO LOSS AS AT MARCii JI, 2020 

SI.. 
No. 

INCOMES 
Revonue from Opcr�dnns 
Othorlncon1t 
To,al Income 

Qu�rter Endod 

Muchl!,2020 O..cen,t>er] l, 20 19 Mar�hlt,201Q 
A Lid I ltd Unaudited Aud,c�d 
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144 71 "' 10Jl3 
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TIGER LOGISTICS (INDIA) LIMITED 
STANDALONE BALANCE SHEET AS AT MARCH 31, 2020 

Fig. in Lakh 
As at March 31, As at March 31, 

S. No. Particulars 2020 2019 
Audited Audited 

I. ASSETS 
1 Non-current assets ·, 

[a) Property, plant and equipment 952.39 1033.41 
[b] Capital work-in-progress 
(c) Other intangible assets 11.91 16.94 
(d) Financial assets 

Investments 28.73 33.47 
Trade receivables 1494.86 443.52 
Loans 60.77 61.98 
Fixed deposit {more than 12 month) 4.21 4.08 

[e) Deferred tax assets (net) 73.35 95.61 
2626.21 1689.02 

2 Current assets 
(a) Inventories 
(b) Financial assets 

Trade receivables 6551.54 10133.36 
Cash and cash equivalents 429.05 359.08 
Other bank balances 175.18 169.03 
Other financial assets 381.05 134.84 

(c) Other current assets 348.48 17.01 
7885.31 10813.33 

Total Assets 10512.00 12503.00 - 
11. EQUITY ANO LIABILITIES 

3 Equity 
(a) Equity share capital 1057.25 1057.25 
(bJ Other equity 4213.43 5461.96 

5270.68 6519.21 
4 Non-current liabilities 

(a) Financial liabilities 
13orrowings 2.36 8.01 
Trade payables 223.28 164,74 

(b) Provision for employee benefits 285.52 210.88 
511.16 383.63 

5 Current liabilities 
(a) Financial liabilities 

Borrowings 3664.35 3533.92 
Tracie payables 865.40 1330.11 
Other financial liabilities 2.81 11.01 

(b) Other current liabilities 197.62 714.39 
[c) Income tax l,abdities (net) "10.73 

4730.17 5600.15 
Total Equity apd I iahiltties 10512.00 12503.00 

' I .. . - _,,. .n - �� . 

� 
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TIGER LOGISTICS (INOIA) LIMITED 
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2020 

Particulars Mllrch 31, 2020 March 31, 2019 
Rs. Rs. Rs. Rs. 

A. Cash flow from operating activities 
Net Profit/ (Loss) before extraordinary Items and tax ·1211.70 1049 30 
Adjustments for: 
Non cash transaction ot other comprehensive income ·14.57 35.06 
Dr-preclarlon and amortisation 98.28 113.56 
Finance costs 394.58 266.39 
l.oss/(prot1t) on sale of flxed assets 0.00 ·4.45 
Unrealised gain on revaluation oflnvestrnents 4.75 -0.83 
lnterest Income 13.36 2.24 

Net unreahscd exchange (gain)/ loss · 148.03 ·19.45 
348.37 392 S 1 

Operating prorn / (loss) before working capita I changes ·863.33 1441.81 
Ch:mges In working capital: 
Adlustments for (lncreasel I decrease In coerauna assets: 
Trade receivables 2530.48 .!819.97 
Other current assets ·577.67 21.75 
Trade payables ·414.86 -625.51 
Other current llabilltlcs ·527.19 216.02 
Long-term provisions 75.28 20.76 

1086.05 ·1186 95 
Cash gcnerareu trom operations 222.72 254 86 

NI!! Income tax (paid)/ refunds · 10 73 ·658.44 

Net cash tlow from/ (used In) operating actlvltles(A) 211.99 -403.58 

U. Cash flow from Investing activities 
Capital expendfture on nxed assets, tnctudlng capita I advances ·12.23 -87.15 
l.ong.term leans and advances 1.21 7.14 
Proceeds tram sale of ftxed assets 5.65 
Proceeds From sale crtoug-renu investments 

• Others ·13.36 ·2.24 
cash now from/ {used In) Investing acttvtttes -24.38 · 76.59 
Net cash now frurn / (used ln) Investing actlvttles{B) ·24.38 -76.59 

C. Cash now from Ituanctng activities 
Proceeds from long-term borrowings -5.65 -16.12 - 
Ptnaucc cost -394.58 ·266.39 . -400.23 -282.51 
Net cash now from/ (used in) financing activltles(C) -400.23 ·282.51 

Net Increase/ (decrease) In Cash and cash equivalents {A+B+C) - -212.62 -762.69 
Cash ,111d cash equlvaleuts at the beginning of the year ·2985.61 ·2242.38 
Effect of exchange ottterenccs on restatement of foreign currency Cash 
and cash equivalents 118.03 19 45 

Cash anti cash equtvalents at the end of the year ·3050.20 ·2985.61 

Tig('r Lo�1stK� (lutllaJ Lunited 
C,151\ Flnw Statement for the period ended March 31. 2020 

Particulars March 31, 2020 March 31, 2019 
Rs. Rs. Rs. Rs. 

ncconclllarion of Cash and cash equivalents with the Balance Sheet: 
Cash and cash equlvalenrs at the end of the year " -3050.20 .-2985.61 
• Comprtsee 
(a) Cash on hand 66.62 73.77 
[b) cheques. dralts unhand 0,00 
[b] Balances with banks ·3658 64 ·3517.80 
(l) ln current accounts 343.74 267.72 
(11) In EEFC aCC(JUIJtS 0.00 0.00 
(Ii) In deposll accounts 198.08 190.70 

-3050.20 ·2985.61 

·- 



TIGER LOGISTICS (INDIA) LIMl'rED 
Reconcliation statement or financing activities 

Particular 2019 Cash Flows Non-Cash Cbanees 2020 
Cheques issued by Foreign exchange Fair value changes 
company but not movement 

present for 
cavment 

Lene-Term Borrowtnes 8.00,978 fS.64,524 2,36,454 
Shon-Term Bcrrowinzs 40,24,10,012 -3,59,75,181 36,64,34,832 
Lease Liabrhues 
Assets held to hedge long-term 
horrowmes 
1 otal 1ab1 mes from mancmg 
acuvmes 40,32,10,990 -3,65,39,705 36,66,71,286 

\<:,ilCs">- 
0 ---<� 0 
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V.K. Sehgal & Associates 
----------- Chartered Accountants 

Independent Auditor's Report on the Consolidated Quarterly Audited financial results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Tiger Logistics [India) Limited. 

Opinion 

1. We have audited the accompanying statement of Consolidated Quarterly Financial Results ofTiger 
Logistics (India) Limited [Holding Company /Parent Company /the Company) and its subsidiary i.e. 
Tiger Logistics Pte Limited-Singapore (holding company and its subsidiary together referred to as 
"the Group") for the quarter ended March 31, 2020 and year to date from April 01, 2019 to March 
31, 2020 (the "Statement"] attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the Listing Regulations, 2015) as amended [the 
"Listing Regulation"), read with SEBJ Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 ('the 
Circular'). Attention is drawn to the fact that the consolidated figures for the corresponding 
quarter and year to date, as reported in these financial results have been approved by the Board 
of Directors, but have not been subjected to audit/review. 

In our opinion and to the best of our information and according to the explanations given to us 'and 
based on separate unaudited financial statement of Tiger Logistics Pte. Limited-Singapore, these 
quarterly consolidated Ind AS financial results as well as the year to date results: 

a) are presented in accordance with the requirements of the Regulations, in this regard; and 

b) give a true and fair view of the net profit and other financial information for the quarter 
ended March 31, 2020 and for the year ended March 31, 2020. 

Basis for opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SA"s] specified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (the "!CAI") together with the 
ethical requirements that are relevant to our audit of the Interim Consolidated Financial Results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Emphasis of Matter 

3. Note No 4 to the consolidated financial results, which describe the extent to which the COVJD - 19 

highly uncertain. 

Our opinion is not modified in respect of this matter. 

201, Harsh Bhawan, 64-65, Nehnu Place, New Delhi-110019 
Telefax: 26425974, 26425980, e-mail: info@vksa.in website: www.vksa.in 
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Management's Responsibilities for the Standalone Financial Results 

4. These quarterly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the interim financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net Joss and other comprehensive 
income and other financial information of the Group including its associates and jointly controlled 
entities in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial. results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated financial results by the Directors of 
the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, dtsclqsing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's responsibilities for the Audit of the Consolidated Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in 
audit procedures that are appropriate in the circumstances, but not for the purpo 
an opinion on the effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated Financial Results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. we· remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company included in the 
consolidated financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that wt, identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

The consolidated financial results includes the unaudited financial statements/ financial 
information of Tiger Logistics Pte. Limited (Singapore based subsidiary), whose financial 
statements/ financial information reflect total assets of Rs. 17.81 Lakhs as at 31st March, 2020, 
total revenue is nil , total net loss of Rs. 4.04 lakhs, total comprehensive income is nil and cash 
flows (net) of Rs. (1.44 Lakhs) for the year ended on that date, as considered in the consolidated 
financial results. The consolidated financial results also includes the Group's share of net Joss of 
Rs. 4.04 lakhs and total comprehensive income is nil for the year ended 31" March, 2020. as 
considered in the consolidated financial results, whose financial statements/ financial information 
have not been audited by us. These financial statements/ financial information are unaudited and 
have been furnished to us by the Management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary is based solely on such 
unaudited financial statements/financial information. In our opinion and acco · · to the 
information and explanations given to us by the Management, these financial stat �t& 
information are not material to the Group. ,;f 

II ,n;,r nL .o 
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Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors. 

For V.K. Sehgal & Associates 
Firm Reg. No. 011519N 
Chartered Accountants 

CA Naresh Kumar Gupta 
Partner 
M.No-097505 
UDIN-20097505AAAACB9065 

Place: New Delhi 
Date : 22.07.2020 
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TIGER LOGISTICS (INDIA) LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MARCI-I 31, 2020 

As at March 31, As at March 31, 
S. No. Particulars 2020 2019 

Audited Audited 
I. ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 952.39 1033.41 
(b} Capital work-in-progress 
(c) Other intangible assets 11.91 16.94 
(d) Financial assets 

Investments 8 64 13.38 
Trade receivables 1494.86 443.52 
Loans 59.45 60.72 
Fixed deposit (more than 12 month) 4.21 4.08 

(e) Deferred tax assets (net) 73.35 95.61 
2604.81 1667.67 

2 Current assets 
(a) Inventories 
(b) Financial assets 

Trade receivables 6551.54 10133.36 
Cash and cash equivalents 445.81 376.53 
Other bank balances . 175.18 169.03 
Other financial assets 381.05 134.84 

(c) Other current assets 349 54 19.67 
7903.12 10833.43 

Total Assets 10507.93 12501.10 

11. EQUITY AND LIABILITIES 
3 Equity - 

(a) Equity share capital 1057.25 1057.25 
(b) Other equity 4208.70 5460.46 

5265.95 6517.71 
4 Non-current liabilities 

(a) Financial liabilities 
Borrowings 2.36 8.01 
Trade payables 223.28 164.74 

(b) Provision for employee benefits 285.52 210.23 
511.16 382.98 

5 Current liabilities 
(a) Financial liabilities 

Borrowings 3664.35 3533.92 
Trade payables 864.91 1330.11 
Other financial liabilities 3.95 11.26 

(b) Other current liabilines 197.62 714.39 
(c) lnccrne tax liabilities (net) 10.73 

4730.82 5600.41 
Total Equity and Liabilities 10507.93 12501.10 

Place: New Delhi 
Dated. 22/07 /2020 ' 4sTICS°A 

\� Corporate Office: D-174, GF, Okhla 

� ,: NeWD LHI s Phase-1, New Delhi -110020 (India) 

\_: ,... Tel.: +91-11-47351111 
Fax: +91-11-26229671 I\ z ·6"y E-mail: tlogs@tigerlogistics.in 

A B_S_E Listed Entity V •. . Website: www.tigerlogistics.in 
An ISO 9001 : 2015 Certified Company 

Branches: New Delhi • Mumbai • Pune • Nashik • Chennai • Kolkata • Ludhiana •Jaipur• Ahmedabad • Mundra • Vadodara • Hazira • Veraval 
Overseas Offices: Singapore 
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TIGER LOGISTICS (JNDIAJ LIMITED 
CONSOLIDATED STATEMENT OF PROl'lT ANO LOSS AS AT MARCii 31 2020 

f1" in Lakh Except EPS 

S. No Parllcu1an Qu:,rter Ended Vear Ended 

MJrCh 31. 2020 December 31, 2019 M,,rch3!.10\g March 31 2020 March 31 2019 
Audltt'd UnJui!lted Al1d11ed Audited Audited 

I INCOMES 
kcvcnu ... from Operation� 6.6:)3 46 8 420.32 9.720 ·1Z 30.147 70 3 f.036 34 

Olht't Income 144 71 In 10 03 l 70 18 35 86 
Total Income 6.946.17 8,422 09 9,731.25 30317.88 JJ 072.20 

II EXPENS•:S 
Op�rJt1n11expe�s 7,17i 32 7,442.M 8.452.07 27.7'H 56 28.t,'i4 27 

Employee benefits expense •197.48 514 64 473.67 2.063 28 z 17 l 13 

Fman,e costs q3 SS ! IS 06 77 36 3<14 se 266 3q 

Oe1>rec,:mnn Jnd amcruzancn e,,:penu- 24.09 24.22 26 35 es 211 11.lSo 

01her exoeosos 668 97 182 10 365 24 1.HIS90 IHOlh 

To1.,I EJi:pensc5 8,456.42 B.278.!6 9,394 6') 31.533.t,2 32,025.51 

Ill Pmlit/[to�5} before ,•xccpuonal uems and tax ·! 501.J 25 [4] C(\ ]]D SD 1.215 74 1.010 t,'l 

rv F.�Cl!pll01>JI Item• 
v Proflt/(loss) hdon.' t,1x ·\,508 25 143.93 336.56 ·1.215.74 1,016.6') 

VI T,i� exper,<e 
Current t;ix 42 !O !30 6.! aee cc 
Deferred 1-..� 17 !8 20 64 "' 2217 20 7 ! 

TJX p.lld/alljUS!meriL 1ndde for earuer years 47 63 47 ()9 

vu l'ro1ll/floss) for the period 1,525.43 81.19 155.71 ·1 1:38.00 631.71 

VI!! Other Comprehem,lve Income 
h<'m� tRJ1 will not be red3ss1fled subsequently 10 t profil) or toss 0" ·IS 7g H 77 

IL"ll1S th.11 will be red.1�s,f1ed subsequently to! profit) or toss 24.6(1 12 01 85' I 22 U L'J 

IX ToLil Other (lltnprehem;ive Income for the pl!riod -24 68 12 03 859 ·14 '",7 35 (It, 

' fut.ii Com11rehen�ive Income for the period -1.550.] 1 <)J.22· 164.31 · I 252.58 666.76 

- 
" E;nnmp �r equity share 

Equrw sharl's or par value �10/· each 
Ba-ac ·14 66 "88 1.55 -11 BS 63' 
D,tuta-d ·14 66 o.aa 1.55 ll.85 6'1 

�t>\e, 

' The F1n.,n,·1al result� are prepared In ac; urdar,ce w(th the ccmpames (lnd,an Jccountrng �l.,ndards l nil es 20 IS (Ind AS) [Jmended) es pre snbed umkr cectron 113 ol lh<' �ompar11es act. 
10 ! 3 .md otlwr ,.,coi,:msed ,\CCOunting pracm;es .ind polices. as apphcable The C(m1pany dO<.'S not have more thar, 1me segment ellglbllf" for reporung 

' Tt,e :::,t:.l,.l'l>ent o? Aud11ed Conscndated Fm.inual , eseus for the quart�r ,,lld yea1 ended M,irch 31, 2020 ha� bern rel!lewed by 1he audll Comm,tter ar,d dpproved by ho.,nl of d1rectcrr� 
.,t llic,r rcvpecnvc 1ncct1r,g.-; hl'ld on July 22. 2020 The Statutory Auditor havl' conducted audn of the f'lnJ'1Cl3l sutemen{s and have rxpn,S!it'd .,n unqu.illfird report 011 th<'�•· fiu . .mnal 

, rsults 

' lbe flgllres tor th("' quarterendl'd 31st March 2020 and 31st March 20J'il 1n mese Ilnancral reewlts. are the batancmg figures between aud,u,d figures ,n r<'�pect ufrull lin.ln(ldl w.u :ind 
Liu, pJhl1�hell ytM to date figures upto the end of third quarter of the respective financial years The rertrflcate of CFO and CEO ( M0)1n terms of Rl"gu1at1on 33 or SF.Bl (L1st1ng ohligJtwn, 
,111,! l)1�rlllsurc Requlremrnls) Regulat,ons. 20! 5 111 respect oft he above re5ults has been placed he fore the lloard or D1rNtors 

., lml'"(t v! (.OVII} 1'1 panl1tmlc 
f•w oull11 t•Jk ot n,wel Coronavirus !COVID· lQ} par,dem,c ar,d the ccnsequenr lnckdown resu 1Cl11>n� unpcsed by the i ent ral ,ind etate guvt•111111enb h.l� c.;1ht·d qi,:11111,,ltlt Oh!Urh�ncc JUd 
,l,.wdown ul econrunn, acnvuv Ir, lnd,,1 and acrovs th<e globe Tht> Company bas c..,hn proacnve me.is111es to C{"ltnply w,th VJrtOu.S regulJllUJ>S/j\u!dehnes 1s�u,•d by the t.over nment aud 
1,,,.,1 hodres L(I e11$11rr �dfety of Its workrorce and the society Ill gener,11 Operations 1n man;• sutesfu,non territories weee dlsrupteU durin� March Management eeheves th,11 a ha, taken 
,mo a"ount all the known 1n1pJctS an�,ng from COVIO I q panoenuc tn the preparation (I[ the fin,rncml results A� pc, the current ,issessmt>nt, other than the 1111p,urm<'m r11>�'0rded no 
�1gll1lic.1111 lmp .. n 0,1 CJtrymg amounts or assets 1s expected, and m;inagement continue 10 mon\to,· changes '" future eccnorrne ccndtncns However the impact assessment ol COVIU 1<! 
1� :1 ccnunutng process given the uncert.imt1es assooated with Its nature and durauon Th<" cvenlu,11 outcome of the impact or the COVI D 19 p.inUem,c on the Company's busutess mJy be 
dlfle1en1 lrom th JI csumated as on the date or ;ipproval oftht•sc financ,a! results Other Dct,1lls related to the \ma pct ofCOVlO or, your company ,s uplo,1dcd at BSE on 02·0b·2020 
( H �4 40)k,rutlv 1 eter the same 

s The �loh,,I supply cham h."1� been uevast.ued due to Ccvrd · 19 pandemic. Mos\ of the co,mtrlcs have been Ill almost completr IC>Ck down mode sine .. Feb! uJry 2020 t\ll 1111ern,1tmn;,l trddc 
1,a� heen badly htl due lo Llosllre tif port.s/airpor1.s/ banks and complete �hmt,,ge 01 wo1 k111g stall / manpower '1 his h;,) resulted rn m;,Jor pendency or ,;argn Jt uu ports Jr,d arrpcn.s .irut 
!urther resu\tc,1 In mJ1or loss Ill rerrns of d�tenliou and dcmurr.,i:,· on rnoM 01 tht• car go sl•I p111elllS at drrrerem tccaucns Smre your corupany h,u.l C'X1Stmg door to door <·0111rJCt$ w1th 
,11ucren1 n,putrU companies <n we hJd to br.ir 1m;srs ,n 1 .. rms OI dctenuon �nd i.leml1rr,1gc tn rornptcte or execute the conlr;ict Th,, toss h.,� been m�1orly ,n the ,\utn <ec111r ,n Lattr, 

i\mt'r,cJn r,1.1rke1s 
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TIGER LOGISTICS (INDIA) LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2'020 
Particulars 'March 31, 2020 March 31, 2019 

Rs. Rs. Rs Rs. 
A. Cash now from operating activities 
Net Profit/ (Loss) before extraordinary items and tax -1,215.74 1,046.69 
Adjustments for: 
Non cash transaction of other comprehensive income -14.57 3).06 
Depreciation and amortisation 98.28 113.56 
Finance costs 394.58 266.39 
Loss/(protit) on sale of fixed assets -4.4S 
Unrealised gain on revaluation of Investments 4.75 -0.83 
lnterest income 13.36 -2 24 

Net unrealised exchange (gain)/ loss -148.03 ·19.45 
Exchange Difference on translation of foreign opeartion 0.81 0.45 

349.18 388.49 
operattng profit/ (loss) before working capital changes -066.56 1,435.17 
Changes in working capital: ' 
lnvuntoncs 
Trade rccetvablcs 2,530.48 -819.97 
Shon-term loans and advances 
Other current assets ·576.08 
Other non-current assets 21.70 

Adiustments for increase/ (decrease) in operating liabilities: 
Trade payables ·413 97 -625.26 
Other current heblurles -527.19 215.28 
Other long-term tlabuules 
Long-term• provisions 75.28 20.76 

1,088.53 ·1,187.50 
Cash generated from operations 221.97 247.68 
Cash now from extraordinary items 

Net income tax (paid) / refunds -10.73 ·658.51 

Net cash now from/ (used in) operating activities(A) 211.24 ·410.83 

B. C;1sh now from investing activities 
Capital expenditure on 11xed assets. including capital advances -12.23 -87.l S - 
Long-term loans and advances 1.27 5.80 
Proceeds from sale of'Fixed assec, . 5.65 

· Others -13.36 2.24 
cas:h now from I (used in) investing activities -24.33 -73.46 
Net cash flow from/ (used in) investing activities{B) ·24.33 -73.46 
C. Cash fluw from financing activities - Proceeds from long-term borrowings -5.65 -16.12 
Fmancc cost -394.58 -266.39 
Dividends paid 

. ·400.23 -282.51 

Net cash now froui / (used in) financing activities(() -400.23 ·282.51 

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) ·213.31 -766.80 

Cash and cash equivalents at the beginning of the year -2,968.16 ·2,220.81 
Effect of exchange- di ff crences on restatement of fore, gn currency Cash 

148.03 19.45 nnd cash equivalent:. 

Cash and cash cqutvatcnrs at the end or the year -3 033.44 ·2 968.16 

Tiger Logistics (lnchaJ Limited 
Cash Flow Statement ror the period ended March 31, 2020 

Parrlculars March 31, 2020 March 31, 2019 
Rs. Rs. Rs Rs. 

Heconciliation of Cash and cash equivalents with the Balance Sheet: 
Add Current Investments considered as part of Cash and cash 
equivalents (as defined i11 AS 3 Cash Flow Statements) 
Cash and cash equwa ten ts at the end or the year • ·3,033.44 ·2,960.16 
• Ccmpnses: 
(a) Cash on hand 66.62 73.77 
(b) Cheques. drafts on hand 
(bJ Balances with banks -3.658 64 -3.517,80 
(1) 1n current accounts 360 so 285.17 
{i1) !n EEFC eccounrs 
(ii) !n deposit accounts 198.08 190.70 

·3.033.44 ·2 968.16 
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TIGER LOGISTICS {!NOIA) LIMITED 
Reconcllatlon statement of flnanelng activities 

Particular 2019 Cash flows Non·Cash Chanues 2020 
Cheques issued by Foreign exchange Patr value changes 
company but not movement 

present for 
oavment 

tcna.rerm Borrowlnes 8.01 -5.65 2.36 
Short-Term Borrowirll!S 4,024.10 ·359.75 3,664.35 
Lease Uabll!tles 
Assets held to hedge tong.rerm 
borrcwrnas 
I otar Haut tttcs trom tlnanctng 
activities 4,031.61 ·365.40 3,666.71 
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